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Two of the US’ top class action 
firms are roadshowing to clients 
in the UK in a bid to increase 
British involvement in US share-
holder action.

Highly-rated US securities and 
antitrust class action special-
ists Labaton Sucharow & Rudoff 
and Kaplan Fox & Kilsheimer 
have told Legal Week they are 
targeting the UK to find share-
holders willing to enter into US 
class actions.

Partners from the firms have 
been visiting the UK regularly 
in recent months to give talks to 
institutions such as trade unions, 
pension funds, asset managers 
and insurance companies.

Labaton name partner Law-
rence Sucharow commented: 
“Europe is an under-served market 

from our perspective in the anti-
trust and securities areas. This is 
partly due to a lack of information. 
We are trying to educate institu-

tions about what rights they have 
and their obligations to investors 
to recover money.”

Recent rulings have encouraged 
US firms to find European claim-
ants on US cases. In a shareholder 
class action against Vivendi ear-
lier this year, it was ruled that 
French, UK and Dutch citizens 
could join US shareholder securi-
ties class actions. 

The firms are also keen to find 
claimants willing to start new 
class actions from the UK.

Kaplan Fox name partner Fre-
derick Fox said: “US firms spe-
cialising in class actions have 
been looking at the UK for the last 
couple of years although this has 
really intensified over the past few 
months.”

Sucharow added: “All our 
efforts throughout Europe and 
the UK increased in the last year 

as the message we have to deliver 
has become more respectable, and 
institutions are more comfortable 
with the notion. There is a greater 
desire on behalf of European 
investors to learn more or even 
become lead plaintiffs.”

The increased interest has 
caused a number of firms to 
take steps to adapt to the change 
already this year. 

US class action specialist 
Cohen Milstein Hausfeld & Toll 
has launched in the City and the 
London offices of DLA Piper and 
Skadden Arps Slate Meagher 
& Flom have set up class action 
defence capabilities.

Skadden’s Washington-based 
head of litigation Andrew Sandler 
said: “It would not surprise me if 
other plaintiff class action firms 
are looking closely at opportuni-
ties in the UK.”
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